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Opinion 

We have audited the financial statements of Age UK Nottingham & Nottinghamshire (the 

‘parent charitable company’) and its subsidiaries (the ‘group’) for the year ended 31 March 

2024 which comprise the consolidated statement of financial activities, the group and parent 

charitable company balance sheets, the consolidated statement of cash flows and the notes 

to the financial statements, including a summary of significant accounting policies. The 

financial reporting framework that has been applied in their preparation is applicable law 

and United Kingdom Accounting Standards, including FRS 102 The Financial Reporting 

Standard applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted 

Accounting Practice). 

 

In our opinion, the financial statements: 

● Give a true and fair view of the state of the group’s and of the parent charitable 

company’s affairs as at 31 March 2024 and of the group’s incoming resources and 

application of resources, including its income and expenditure, for the year then ended 

● Have been properly prepared in accordance with United Kingdom Generally Accepted 

Accounting Practice 

● Have been prepared in accordance with the requirements of the Companies Act 2006 

and the Charities Act 2011 

 

Basis for opinion 

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs 

(UK)) and applicable law. Our responsibilities under those standards are further described in 

the Auditor’s responsibilities for the audit of the group financial statements section of our 

report. We are independent of the group and parent charitable company in accordance with 

the ethical requirements that are relevant to our audit of the financial statements in the UK, 

including the FRC’s Ethical Standard, and we have fulfilled our other ethical responsibilities 

in accordance with these requirements. We believe that the audit evidence we have obtained 

is sufficient and appropriate to provide a basis for our opinion. 

 

Conclusions relating to going concern 

In auditing the financial statements, we have concluded that the trustees' use of the going 

concern basis of accounting in the preparation of the financial statements is appropriate. 

 

Based on the work we have performed, we have not identified any material uncertainties 

relating to events or conditions that, individually or collectively, may cast significant doubt 

on Age UK Nottingham & Nottinghamshire's ability to continue as a going concern for a 

period of at least twelve months from when the financial statements are authorised for issue. 
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Our responsibilities and the responsibilities of the trustees with respect to going concern are 

described in the relevant sections of this report. 

 

Other Information 

The other information comprises the information included in the trustees’ annual report, 

including the strategic report, other than the group financial statements and our auditor’s 

report thereon. The trustees are responsible for the other information contained within the 

annual report. Our opinion on the group financial statements does not cover the other 

information, and, except to the extent otherwise explicitly stated in our report, we do not 

express any form of assurance conclusion thereon. Our responsibility is to read the other 

information and, in doing so, consider whether the other information is materially 

inconsistent with the group financial statements or our knowledge obtained in the course of 

the audit or otherwise appears to be materially misstated. If we identify such material 

inconsistencies or apparent material misstatements, we are required to determine whether 

this gives rise to a material misstatement in the group financial statements themselves. If, 

based on the work we have performed, we conclude that there is a material misstatement of 

this other information, we are required to report that fact.   

 

We have nothing to report in this regard. 

 

Opinions on other matters prescribed by the Companies Act 2006 

In our opinion, based on the work undertaken in the course of the audit: 

● The information given in the trustees’ annual report for the financial year for which the 

financial statements are prepared is consistent with the financial statements 

● The trustees’ annual report has been prepared in accordance with applicable legal 

requirements 

 

Matters on which we are required to report by exception 

In the light of the knowledge and understanding of the group and the parent charitable 

company and their environment obtained in the course of the audit, we have not identified 

material misstatements in the trustees’ annual report. 

 

We have nothing to report in respect of the following matters in relation to which the 

Companies Act 2006 and Charities Act 2011 requires us to report to you if, in our opinion: 

● Adequate accounting records have not been kept by the parent charitable company, or 

returns adequate for our audit have not been received from branches not visited by us; 

or 
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● The parent charitable company financial statements are not in agreement with the 

accounting records and returns; or 

● Certain disclosures of trustees’ remuneration specified by law are not made; or 

● We have not received all the information and explanations we require for our audit; or 

● The directors were not entitled to prepare the financial statements in accordance with 

the small companies regime and take advantage of the small companies’ exemptions 

in preparing the trustees’ annual report and from the requirement to prepare a 

strategic report.  

 

Responsibilities of trustees 

As explained more fully in the statement of trustees’ responsibilities set out in the trustees’ 

annual report, the trustees (who are also the directors of the parent charitable company for 

the purposes of company law) are responsible for the preparation of the financial statements 

and for being satisfied that they give a true and fair view, and for such internal control as the 

trustees determine is necessary to enable the preparation of financial statements that are 

free from material misstatement, whether due to fraud or error. 

 

In preparing the financial statements, the trustees are responsible for assessing the group’s 

and the parent charitable company’s ability to continue as a going concern, disclosing, as 

applicable, matters related to going concern and using the going concern basis of 

accounting unless the trustees either intend to liquidate the group or the parent charitable 

company or to cease operations, or have no realistic alternative but to do so. 

 

Auditor’s responsibilities for the audit of the financial statements 

We have been appointed auditor under the Companies Act 2006 and section 151 of the 

Charites Act 2011 and report in accordance with those Acts. 

 

Our objectives are to obtain reasonable assurance about whether the financial statements as 

a whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, 

but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always 

detect a material misstatement when it exists. Misstatements can arise from fraud or error 

and are considered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of these financial 

statements. 

 

Irregularities, including fraud, are instances of non-compliance with laws and regulations. 

We design procedures in line with our responsibilities, outlined above, to detect material 
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misstatements in respect of irregularities, including fraud. The extent to which our 

procedures are capable of detecting irregularities, including fraud are set out below. 

 

Capability of the audit in detecting irregularities  

In identifying and assessing risks of material misstatement in respect of irregularities, 

including fraud and non-compliance with laws and regulations, our procedures included the 

following: 

● We enquired of management, which included obtaining and reviewing supporting 

documentation, concerning the group’s policies and procedures relating to: 

● Identifying, evaluating, and complying with laws and regulations and whether they 

were aware of any instances of non-compliance; 

● Detecting and responding to the risks of fraud and whether they have knowledge of 

any actual, suspected, or alleged fraud; 

● The internal controls established to mitigate risks related to fraud or non-

compliance with laws and regulations. 

● We inspected the minutes of meetings of those charged with governance. 

● We obtained an understanding of the legal and regulatory framework that the group 

operates in, focusing on those laws and regulations that had a material effect on the 

financial statements or that had a fundamental effect on the operations of the group 

from our professional and sector experience. 

● We communicated applicable laws and regulations throughout the audit team and 

remained alert to any indications of non-compliance throughout the audit. 

● We reviewed any reports made to regulators. 

● We reviewed the financial statement disclosures and tested these to supporting 

documentation to assess compliance with applicable laws and regulations.  

● We performed analytical procedures to identify any unusual or unexpected 

relationships that may indicate risks of material misstatement due to fraud. 

● In addressing the risk of fraud through management override of controls, we tested 

the appropriateness of journal entries and other adjustments, assessed whether the 

judgements made in making accounting estimates are indicative of a potential bias and 

tested significant transactions that are unusual or those outside the normal course of 

business.  

 

Because of the inherent limitations of an audit, there is a risk that we will not detect all 

irregularities, including those leading to a material misstatement in the financial statements 

or non-compliance with regulation.  This risk increases the more that compliance with a law 

or regulation is removed from the events and transactions reflected in the financial 

statements, as we will be less likely to become aware of instances of non-compliance. The 

risk is also greater regarding irregularities occurring due to fraud rather than error, as fraud 

involves intentional concealment, forgery, collusion, omission or misrepresentation. 
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A further description of our responsibilities is available on the Financial Reporting Council’s 

website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our 

auditor’s report. 

 

Use of our report 

This report is made solely to the charitable company's members as a body, in accordance 

with Chapter 3 of Part 16 of the Companies Act 2006 and section 144 of the Charities Act 

2011 and regulations made under section 154 of that Act. Our audit work has been 

undertaken so that we might state to the charitable company's members those matters we 

are required to state to them in an auditor’s report and for no other purpose. To the fullest 

extent permitted by law, we do not accept or assume responsibility to anyone other than the 

charitable company and the charitable company's members as a body, for our audit work, for 

this report, or for the opinions we have formed. 

 

 

 

Fleur Holden (Senior statutory auditor)  

18 October 2024 

for and on behalf of Sayer Vincent LLP, Statutory Auditor 

110 Golden Lane, LONDON, EC1Y 0TG 

 

Sayer Vincent LLP is eligible to act as auditor in terms of section 1212 of the Companies Act 

2006 

 

http://www.frc.org.uk/auditorsresponsibilities
David Jeffery
Stamp



2024 2023

Unrestricted Designated Restricted

George 

Henry 

Francis 

Payling's 

Charity 

Endowment Total Total

Note £ £ £ £ £ £

Income from:

3 321,445 - 85,233 - 406,678 274,712

4a 27,993 - 335,775 - 363,768 280,798

4b 139,468 - 124,438 - 263,906 178,509

4c 209,973 - - - 209,973 205,496

4d 1,699,945 - 69,829 - 1,769,774 1,229,988

4e 75,282 - 2,500 - 77,782 177,090

Shops 4f 1,231 - - - 1,231 -

Merchandising Income 81,689 - - - 81,689 54,364

Fundraising Income 8,839 - 5,214 - 14,053 18,970

Sale of Business Directory listings 98,729 - - - 98,729 121,695

59,557 - - 2,082 61,639 25,333

4,583 - - - 4,583 2,843

2,728,734 - 622,989 2,082 3,353,805 2,569,798

Cost of raising funds: 5 257,994 1,774 212 - 259,980 238,403

Charitable activities:

29,343 - 385,055 - 414,398 322,109

5 150,959 - 131,454 1,647 284,061 239,168

5 190,560 - 380 - 190,939 191,685

5 1,720,336 23,804 114,539 - 1,858,680 1,398,190

5 305,706 68,792 13,298 277 388,073 370,133

2,654,898 94,370 644,937 1,925 3,396,130 2,759,688

29,174 - - 80 29,254 867

9 103,010 (94,370) (21,949) 237 (13,071) (189,023)

(44,389) 44,389 - - - -

Minority Interest - - - - - (1,872)

(44,389) 44,389 - - - (1,872)

58,621 (49,981) (21,949) 237 (13,071) (190,894)

58,621 (49,981) (21,949) 237 (13,071) (190,894)

Reconciliation of funds:

1,311,007 1,129,154 57,192.86 52,428 2,549,782 2,740,676

1,369,629 1,079,173 35,244 52,665 2,536,711 2,549,782

Age UK Nottingham & Nottinghamshire

Consolidated statement of financial activities (incorporating an income and expenditure account)

For the year ended 31 March 2024

Other trading activities

Housing Services

Advice

Advocacy

Health & Wellbeing

Core Services

Donations and legacies

Charitable activities

Housing Services

Investments

Other

Total income

Expenditure on:

Net income / (expenditure) for the year

Total expenditure

Net income / (expenditure) before net 

gains / (losses) on investments

Advice

Advocacy

Health & Wellbeing

Core Services

Net gains / (losses) on investments

(42,325) (189,890)73,836 (21,949)(94,370) 157

Total funds brought forward

Total funds carried forward

All of the above results are derived from continuing activities. There were no other recognised gains or losses other than those stated above. Movements in funds are 

disclosed in Note 29a to the financial statements.

Transfers between funds

Net movement in funds
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2024 2023 2024 2023

Note £ £ £ £

Fixed assets:

Age UK Nottingham & Notttingamshire

11 171,446            202,978 171,360 202,866

12 488,237            451,628 488,339 451,720

George Henry Francis Payling's Charity  

12 9,911               9,831 9,911 9,831

669,594            664,436 669,610 664,416

Current assets:

Age UK Nottingham & Notttingamshire

24,301             23,987 24,301 23,987

15 520,184            453,121 645,890 596,752

1,357,276         1,640,064 1,355,893 1,615,026

15 772                  - 772 -

               42,154 41,773 42,154 41,773

1,944,687         2,158,944 2,069,010 2,277,537

16 (77,399) (286,567) (70,253) (270,371)

(172) (500) (172) (500)

1,867,117         1,871,877 1,998,586 2,006,666

2,536,711         2,536,314 2,668,196 2,671,082

2,536,711         2,536,314 2,668,196 2,671,082

28a

Age UK Nottingham & Notttingamshire

35,244             57,193 35,244 57,193

1,079,173         1,129,154 1,079,173 1,129,154

1,369,629         1,311,007 1,501,113 1,432,308

George Henry Francis Payling's Charity  

Permanent Endowment 52,424             52,424 52,424 52,424

Expendable Endowment 241                  4 241 4

2,536,711         2,549,782 2,668,196 2,671,082

-                   (13,468) - -

2,536,711         2,536,314 2,668,196 2,671,082

Director Director

Chris Dorkes Brian Dinsmore

Investments

Cash at bank and in hand

Creditors: amounts falling due within one year

Total funds

Age UK Nottingham & Notttingamshire

Net current assets 

Total net assets

George Henry Francis Payling's Charity  

Restricted income funds

Unrestricted income funds:

Designated funds

Debtors (including due after one year)

Approved by the trustees on 17 October 2024 and signed on their behalf by

Age UK Nottingham & Nottinghamshire

As at 31 March 2024

Investments

Cash at bank and in hand

Tangible assets

Balance sheets

Company no. 3455485

The group The charity

Total assets less current liabilities

George Henry Francis Payling's Charity  

Stock

Debtors (including due after one year)

Funds:

Funds of the Charity

General funds

Minority Interest
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Consolidated statement of cash flows

Note

£ £ £ £

Net Income/(expenditure) for the year (as per the SOFA) 735 (189,022)

Adjustments for:

Dividends, interest and rents from investments (66,249) (25,778)

Depreciation charges 47,383 58,285

(Gains)/losses on investments (29,254) (867)

Loss/(profit) on sale of fixed assets 1,945 (2,417)

(Increase)/Decrease in stocks (315) (728)

(Increase)/decrease in debtors (68,163) 104,697

Increase/(decrease) in creditors (209,497) (133,720)

Net cash used in operating activities (323,414) (189,549)

66,249 25,778

- 5,517

(17,797) (56,058)

Proceeds from sales of investments (10) -

(7,435) (450,000)

41,007 (474,763)

(282,407) (664,312)

1,681,837 2,346,149

1,399,430 1,681,837

Analysis of cash and cash equivalents and of net debt

At 1 April 

2023 Cash flows

Other non-

cash 

changes

At 31 March 

2024

£ £ £ £

Cash at bank and in hand: - - - -

1,640,064 (282,788) - 1,357,276

41,773 381 - 42,154

Total 1,681,837 (282,407) - 1,399,430

Net cash provided by / (used in) investing activities

Cash flows from investing activities:

Dividends, interest and rents from investments

Proceeds from the sale of property, plant and 

equipment

Purchase of property, plant and equipment

Purchase of investments

Age UK Nottingham & Nottinghamshire

For the year ended 31 March 2024

2024 2023

Cash flows from operating activities

Age UK Nottingham & Notttingamshire

George Henry Francis Payling's Charity  

Cash and cash equivalents at the beginning of the 

year

Cash and cash equivalents at the end of the year

Change in cash and cash equivalents in the year
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1

a)

b)

c)

d)

e)

f) Grant Income

g)

h) Fixed Assets

Freehold Property 2% and 5% (straight line)

Computer Equipment 20% (straight line)

Fixtures and Other Equipment 10% (straight line)

Motor Vehicles:

Vans & Minibuses 25% (straight line)

Cars 16.67% (straight line)

Leasehold Improvements 10% (straight line)

Impairments of fixed assets

i) Investment Income

Bank and building society interest are included in the accounts on receipt.

j)
Gifts in Kind & Donated Goods for Sale

k) Direct Charitable Expenditure

Liabilities are recognised as resources expended as soon as there is a legal or constructive obligation committing the Charity to the expenditure. All expenditure is 

accounted for on an accrual’s basis.

Expenditure is classified under the principal categories of fundraising and charitable activity rather than the type of expense, in order to provide more useful 

information to users of the financial statements.

Charitable activity costs comprise both direct expenditure, including direct staff costs attributable to the activity, and support costs relating to these activities. 

Fundraising costs are those incurred in seeking voluntary contributions for the Charity and support costs relating to these activities. Governance costs are those 

incurred in the governance of the Charity and its assets and are primarily associated with constitutional and statutory requirements.

Any income received during the current financial year that relates to funding due for the next financial year as specified by the funder is included as deferred income.

Expenditure on fixed assets has been capitalised when over £1,000 and depreciated in order to write off each asset over its estimated useful life at the following rates:

The charity meets the definition of a public benefit entity under FRS 102.

The trustees consider that there are no material uncertainties about the charity's or group's ability to continue as a going concern. The group had free reserves of 

£1,208,692 at 31st March 2024 (2023:£1,123,405) which is within the reserve policy parameter of between 2 and 5 months running costs. The trustees have budgeted 

for a £299,227 deficit for the year to 31st March 2025 (2023: £227,892) with a plan to use £257,709 (2023: £157,934) designated funds to partly cover this deficit 

with the rest covered by free reserves.

Gifts and legacies are included in full in the statement of financial activities and under the requirement of the Charities SORP (FRS 102) are included when they are 

probable. For legacy income to be recognised in the SOFA the charity must be entitled to receive the legacy, it must be probable that it will receive it and it must be 

measurable. Entitlement is taken as the earlier of the date on which either notification has been made by the executor that a distribution will be made or when a 

distribution is received by the Charity. It is probable that the Charity will receive the legacy when there has been grant of probate; the executors have established that 

there are sufficient funds to pay the legacy; and any conditions attached to the legacy have been met. The amount due from the Estate must be reliably measured if it is 

a pecuniary legacy then the full amount can be disclosed however for a residual legacy a reliable estimation will be made.

Shortfalls between the carrying value of fixed assets and their recoverable amounts, being the higher of fair value less costs to sell and value-in-use, are recognised as 

impairment losses recognised in the statement of financial activities

These financial statements consolidate the results of the charity and its subsidiary undertakings  AUBD Limited and Age UK Notts Men in Sheds CIC. A separate 

statement of financial activities for the charity itself is not presented because the charity has taken advantage of the exemptions afforded by section 408 of the 

Companies Act 2006, A summary of the result for the year is disclosed in the notes to the accounts.

Age UK Nottingham & Nottinghamshire Notes to the Financial Statements for the year ended 31 March 2024

Accounting policies

These grants and performance related service agreement income is included in the financial statements as entitlement arises. Note 4 gives full details of the amounts 

received from each funder for each charitable activity splitting the income between restricted and unrestricted. As at 31st March 2024, there are no unfulfilled 

conditions attached to grants or service level agreements.

The financial statements have been prepared in accordance with Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities 

preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) - (Charities SORP FRS 102), The 

Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) and the Companies Act 2006.

Deferred income

Public benefit entity

Going concern

Voluntary Income

The Charity’s shops benefit from second-hand goods donated for resale. The Statement of Financial Activities includes gifts in kind as resources arising and expended 

when they are sold. No value is placed on shop stock of second-hand goods which have an estimated value of less than £100 however items valued at higher than £100 

are recorded and shown as shop donations.

Statutory information

The registered office address  is Age UK Nottingham & Nottinghamshire, The Sybil Levin Centre, 577a Nuthall Road, Nottingham, Nottinghamshire, NG8 6AD.

An assessment is made at each reporting date of whether there are indications that a fixed asset may be impaired or that an impairment loss previously recognised has 

fully or partially reversed. If such indications exist, the charitable company estimates the recoverable amount of the asset.

Assets and liabilities are initially recognised at historical cost or transaction value unless otherwise stated in the relevant accounting policy or note.

Basis of preparation

Age UK Nottingham & Nottinghamshire is a charitable company limited by guarantee.
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Age UK Nottingham & Nottinghamshire Notes to the Financial Statements for the year ended 31 March 2024

1

l) Funds

Designated Funds

Amounts disclosed as designated funds have been set aside by the Trustees for specified objects as set out in Note 20.

Restricted Funds

Endowment funds

Unrestricted Funds

m) Voluntary Help

n) Pension Costs

o) Operating Leases

Operating leases are charged on a straight-line basis over the period of the lease.

p) Allocation of Funds within Note 5

q) Investments and Share Capital

r) Stock

Stock is shown at the lower of cost and net realisable value.

s) Outstanding paid Annual Leave and Sick Leave

All annual leave and sick leave are paid during the year. Employees are not able to carry annual leave over to the next year.

t) Debtors and Creditors 

Debtors

Creditors

u) Cash and Cash Equivalents

v) Financial Instruments

w) Critical Estimates and Areas of Judgement

Support costs are allocated out across all Schemes within the Charity based on the proportion of staff within the area. This is itemised as overheads recharged in Note 

5.

Trade debtors, other debtors and amounts due from group undertakings which are receivable within one year and which do not constitute a financing transaction are 

initially measured at the transaction price. Trade debtors, other debtors and amounts due from group undertakings are subsequently measured at amortised cost, 

being the transaction price less any amounts settled and any impairment losses.

Creditors, provisions and bank loans are recognised where the group has a present obligation resulting from a past event that will probably result in the transfer of 

funds to a third party and the amount due to settle the obligation can be measured or estimated reliably. Creditors, provisions and bank loans are normally recognised 

at their settlement amount after allowing for any trade discounts due.

Cash and cash equivalents include cash and short term highly liquid investments with a short maturity of three months or less from the date of acquisition or opening 

of the deposit or similar account.

Only basic financial instruments are held such as cash, bank deposit, trade debtors and trade creditors which are all recognised at their transaction value and measured 

at their settlement value.

Amounts disclosed as restricted funds have been restricted as a result of the conditions imposed by the income provider. All the restricted grants and donations have 

specified terms and conditions attached to them. Note 15 gives a detailed breakdown of all restricted income and expenditure.

The George Henry Francis Paylings Charity holds funds within Common Investment portfolios. Gains and losses on disposal & revaluation of these investments are 

charged or credited to the SOFA in the year they arise. See note 12 for further detail.

Any other funds held by the Charity are classified as unrestricted and may be used as deemed appropriate by the Trustees to further the objects of the Charity.

The Trustees recognise the significant contribution made by volunteers who give freely of their time. It is not practicable to place a value on this contribution. More 

detail can be found throughout this report.

The parent company Age UK Nottingham & Nottinghamshire holds 100% of the issued share capital of AUBD Limited. This investment is held at a cost of £100 in the 

Charity accounts. The parent company holds fund within an Investment portfolios managed by Brewin Dolphin Ltd. Gains and losses on disposal & revaluation of these 

investments are charged or credited to the SOFA in the year they arise. See note 12 for further detail.

The Charity makes contributions to a number of defined contribution personal pension schemes on behalf of its employees. The assets of these schemes are held 

separately from those of the Charity in independently administered funds. 4% of salary contributions made to these schemes are charged against revenue as they are 

paid.

Accounting policies (continued)

Amounts disclosed as endowment funds represent those assets which must be held permanently by the Charity, principally investments. Income arising on the 

endowment funds can be used in accordance with the objects of the Charity and is included as restricted income. Any capital gains or losses arising on the investments 

form part of the fund. Investment management charges and legal advice relating to the fund are charged against the fund.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in which the estimate is 

revised, if the revision affects only that period, or in the period of the revision and future periods if the revision affects both current and future periods.

In the application of the charity’s accounting policies, the trustees are required to make judgements, estimates and assumptions about the carrying amount of assets 

and liabilities that are not readily apparent from other sources. The estimates and associated assumptions are based on historical experience and other factors that are 

considered to be relevant. Actual results may differ from these estimates.

See note e) for details of when a legacy will be recognised within the SOFA, any residual legacy estimates will be made using estate accounts provided by the executors 

with property sales only being included once an offer price has been accepted. The trustees do not consider that there are any estimates and assumptions which have a 

significant risk of causing a material adjustment to the carrying amount of assets and liabilities
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Age UK Nottingham & Nottinghamshire Notes to the Financial Statements for the year ended 31 March 2024

2

2023

Unrestricted Designated Restricted

George 

Henry 

Francis 

Payling's 

Charity 

Endowment
Total

£ £ £ £ £

216,521 - 58,191 - 274,712

9,700 - 263,159 - 272,859

73,324 - 82,385 - 155,709

205,496 - - - 205,496

1,014,236 - 96,797 - 1,111,033

106,021 - 1,430 - 107,451

Shops - - - - -

Merchandising Income 54,364 - - - 54,364

Fundraising Income 17,323 - 1,647 - 18,970

Sale of Business Directory listings 121,695 - - - 121,695

Fees and Contributions 219,333 - - - 219,333

24,814 - - 519 25,333

2,843 - - - 2,843

2,065,670 - 503,609 519 2,569,798

Cost of raising funds:

Merchandising Costs 80,517 46,841 - - 127,358

Fundraising Costs 12,086 - 10 - 12,096

Business Directory Costs 98,949 - - - 98,949

17,614 - 304,495 - 322,109

105,799 45,544 86,542 1,282 239,168

191,525 - 160 - 191,685

1,180,423 100,421 117,346 - 1,398,190

275,362 91,404 3,655 (289) 370,133

1,962,276 284,210 512,208 994 2,759,688

103,394 (284,210) (8,599) (474) (189,890)

1,628 - - (761) 867

105,022 (284,210) (8,599) (1,235) (189,023)

(75,422) 75,422 - - -
(1,872) - - - (1,872)

27,728 (208,788) (8,599) (1,235) (190,894)

1,283,279 1,337,942 65,792 53,663 2,740,676

1,311,007 1,129,154 57,193 52,428 2,549,782

Minority Interest

Net movement in funds

Total funds brought forward

Advice

Detailed comparatives for the statement of financial activities

Donations and legacies

Advocacy

Health & Wellbeing

Charitable activities:

Housing Services

Advice

Advocacy

Health & Wellbeing

Core Services

Net gains / (losses) on investments

Investments

Total expenditure

Charitable activities

Income from:

Housing Services

Expenditure on:

Total income

Core Services

Net income / expenditure before gains / (losses) on investments

Total funds carried forward

Other (sale of head office in 2022/23)

Other trading activities

Net income / expenditure  

Transfers between funds
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3
2024 2023

Unrestricted Total Unrestricted Restricted Total

£ £ £ £ £ £

Advantage Social Enterprise CIC - - - 15,000 - 15,000

Anonymous Individuals 1,500 - 1,500 - - -

Capital One - - - 21,000 - 21,000

The Gray Trust - - - 2,000 - 2,000

Others <£500 3,115 - 3,115 2,790 - 2,790

Legacies 304,169 1,020 305,188 172,812 - 172,812

Housing Services

The Skerritt Trust - 36,000 36,000 - 36,000 36,000

- 1,600 1,600 - 1,600 1,600

Individuals - 120 120 - 35 35

National Grid Community Matters Fund - 8,376 8,376 - 6,300 6,300

Advice

Anonymous Trust - - - - 1,000 1,000

The J N Derbyshire Trust - 2,000 2,000 - - -

The George Payling's Charity - 1,647 1,647 - 1,282 1,282

The PAPET Trust - 2,060 2,060 - 2,000 2,000

Advocacy

Individuals - 380 380 - 160 160

Health & Wellbeing

Wellbeing at Home
Individuals - 131 131 - - -

Best Foot Forward
Individuals - 1,654 1,654 - 101 101

Volunteer Prevention:
Individuals - 446 446 - 1,034 1,034

Connect:
Individuals - 170 170 - 100 100

Men in Sheds:
Individuals - 305 305 - 573 573

Councillors - 200 200 - 1,100 1,100

Lindhurst Windfarm Trust - 2,000 2,000 - - -

Thomas Farr Trust - 667 667 - - -

Sky Community Fund - 2,500 2,500 - - -

Veolia Group - 990 990 - 1,000 1,000

Altitude Access - Defibrillator - - - - 1,000 1,000

The Sybil Levin Centre: -

Individuals - 720 720 - 305 305

Screwfix Foundation - - - - 4,600 4,600

Jani King - 1,000 1,000 - - -

Solon Security Ltd - 198 198 - - -

Legacy - Geoffrey Bolton - 21,050 21,050 - - -

Shops 12,662 - 12,662 2,919 - 2,919

321,445 85,233 406,678 216,521 58,191 274,712

Foundations Independent Living Trust

- Gas Safe

Income from donations and legacies

Restricted

The Charity has received notification of 7 legacies with estimated future distributions of £316,000, which have not been recognised as income as at 31 March 2024. 

They will be recognised when appropriate in future periods.
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4

2024 2023

Unrestricted Total Unrestricted R

e

Restricted Total

£ £ £ £ £ £
Housing Services
Contracts:

Age UK National- Home Energy Checks 10,379 - 10,379 9,700 - 9,700

Grants:
Age UK National - Scams Awareness Raising - 40,030 40,030 - 40,000 40,000

Energy Saving Trust - Warm & Wise - 295,745 295,745 - 223,159 223,159

Fees and Contributions 17,614 - 17,614 7,939 - 7,939

Sub-total for Housing Services 27,993 335,775 363,768 17,639 263,159 280,798

Advice
Contracts:

Age Uk National - Benefits Checks 60,568 - 60,568 39,530 - 39,530

Grants:

Age UK National - Building Financial Resilience - 34,813 34,813 - 32,760 32,760

Age UK National - Cost of Living Scheme - 40,000 40,000 - - -

Age UK National  - Digital Inclusion - 36,000 36,000 - 36,000 36,000

45,000 - 45,000 33,794 - 33,794

22,500 - 22,500 - - -

- 13,625 13,625 - 13,625 13,625

Fees and Contributions 11,400 - 11,400 22,800 22,800

Sub-total for Advice 139,468 124,438 263,906 96,124 82,385 178,509

Advocacy
Contracts:

56,331 - 56,331 56,331 - 56,331

38,492 - 38,492 36,813 - 36,813

29,040 - 29,040 26,814 - 26,814

35,538 - 35,538 35,538 - 35,538

50,572 - 50,572 50,000 - 50,000

Fees and Contributions - - - - - -

Sub-total for Advocacy 209,973 - 209,973 205,496 - 205,496

Nottinghamshire County Council - Grant Aid 

(Government Grant)

Nottingham City Care Partnership - City Care Homes

Nottingham University Hospitals NHS Trust - QMC 
Nottinghamshire Healthcare NHS Foundation Trust -

Lings Bar
Nottinghamshire Healthcare NHS Foundation Trust - 

Worry Catcher

Nottinghamshire Healthcare NHS Foundation Trust - 

MHSOP Hospital Discharge

Income from charitable activities

PCN 5 - Bestwood & Sherwood

Restricted

Nottingham City Council - Household Support 

Vouchers
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4
2024 2023

Unrestricted Total Unrestricted RRestricted Total
£ £ £ £ £ £

Health & Wellbeing
Contracts:

Nottinghamshire Country Council - Connect 959,612 - 959,612 490,669 - 490,669

NHS Nottingham & Nottinghamshire CCG: -

109,231 - 109,231 194,189 - 194,189
- - - 34,896 - 34,896

QMC Emergency Department Support Worker 16,128 - 16,128 35,941 - 35,941

UCR- Home Response 196,191 - 196,191 9,347 - 9,347

Nottinghamshire Healthcare NHS Foundation Trust -Carers Support 88,508 - 88,508 64,602 - 64,602

- - - 27,439 - 27,439

Nottingham City Council - Wellbeing at Home 127,200 - 127,200 121,091 - 121,091

Nottingham City Council -Best Foot Forward - 2,000 2,000 - - -

Nottingham CityCare Partnership - Footcare Service 6,010 - 6,010 36,062 - 36,062

Grants:

- 21,800 21,800 - 21,800 21,800

- 10,175 10,175 - 10,175 10,175

Nottinghamshire Country Council - One Step at a Time - 18,750 18,750 - 24,621 24,621

- 1,650 1,650 - - -

Active Partners Trust - Best Foot Forward - 1,651 1,651 - 8,345 8,345

Age UK National: -

  Walking Football (Football Association) - - - - 1,667 1,667

  Walking Football (Sport England) - - - - 5,747 5,747

  Walking Programme - 13,803 13,803 - 6,067 6,067

Armed Forces Covenant Fund Trust - Active Veterans Project - - - - 18,375 18,375

Fees and Contributions 197,065 - 197,065 118,955 - 118,955

Sub-total for Health & Wellbeing 1,699,945 69,829 1,769,774 1,133,191 96,797 1,229,988

Core Services
Grants:

Age UK National -Supporting Friends of Age UK 1,500 - 1,500 1,500 - 1,500

Age UK National - Brand Partner Retainer 10,000 - 10,000 10,000 - 10,000

Age UK National - Volunteer Steering Committee 1,667 - 1,667 - - -

Age UK National - Core Grant - - - 94,521 - 94,521

- 2,500 2,500 - 1,430 1,430

Fees and Contributions 62,116 - 62,116 75,127 - 75,127

Sub-total for Core Services 75,282 2,500 77,782 181,148 1,430 182,578

Shops - Grant Income 1,000 - 1,000 - - -

Shops - Fees and Contributions 231 - 231 - - -

2,153,892 532,542 2,686,434 1,633,599 443,771 2,077,370

Age England Association - 

Meetings in the East Midlands

Income from charitable activities (continued)

IAPT - Community Engagement

Nottinghamshire Healthcare NHS Foundation Trust -

Hospital Discharge

Restricted

Bassetlaw Community & Voluntary Service 

(Government Grant)

Nottinghamshire Country Council - Men in Sheds 

(Government Grant)

Social Prescribing Service

Total income from charitable activities

Nottinghamshire Country Council -Visiting Scheme 

(Government Grant)
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5a

Raising 

funds

Housing 

Services Advice Advocacy

Health & 

Wellbeing

Core 

Services

Governance 

costs

Support 

costs 2024 Total

2023     

Total

£ £ £ £ £ £ £ £ £ £

Staff costs (Note 7) 159,524 160,801 225,231 147,158 1,289,789 152,903 21,039 340,209 2,496,655 1,994,162

Depreciation 3,799 80 174 - 12,300 30,938 92 - 47,383 58,285

Advertising & Recruitment 1,334 2,764 2,423 495 8,477 3,447 464 - 19,404 26,092

Audit & Tax Work Fees - - - - - 413 14,247 - 14,660 15,531

Donated Stock 10,021 - - - - - - - 10,021 425

Grants-home repair works - 48,661 - - - - - - 48,661 38,689

Legal & Professional 38 147,591 4,009 - 18,704 25,825 13 - 196,180 176,592

Miscellaneous 55 8,599 23 11 6,751 106 - - 15,546 26,337

Office Expenditure 9,955 4,615 8,529 4,266 96,927 98,254 1,192 - 223,737 174,683

Property Costs 26,909 3,234 14,018 21 47,821 45,554 - - 137,557 86,959

Training 631 646 1,386 506 5,199 3,757 1,729 - 13,853 12,100

Transport/Shed Costs 5,142 - - - 25,364 - - - 30,506 30,937

Travel and Volunteer Expenses 3,126 5,049 7,174 6,514 82,357 6,422 1,416 - 112,057 89,723

Business Directory non-staff costs 16,431 - - - - 13,478 - - 29,909 29,172

236,964 382,041 262,967 158,971 1,593,690 381,097 40,192 340,209 3,396,130 2,759,688

Support costs 19,847 28,938 18,865 28,590 236,992 6,976 - (340,209) - -

Governance costs 3,169 3,419 2,229 3,378 27,998 - (40,192) - -

Total expenditure 2024 259,980 414,398 284,061 190,939 1,858,680 388,073 - - 3,396,130

Total expenditure 2023 238,403 322,109 239,168 191,685 1,398,190 370,133 - - 2,759,688

Age UK Nottingham & Nottinghamshire

Notes to the financial statements

For the year ended 31 March 2024

Analysis of expenditure (current year) 

Charitable activities
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5b

Raising 

funds

Housing 

Services Advice Advocacy

Health & 

Wellbeing

Core 

Services

Governance 

costs

Support 

costs 2023 Total

£ £ £ £ £ £ £ £ £

Staff costs (Note 7) 143,194 131,733 185,022 147,745 892,110 185,255 23,778 285,326 1,994,162

Depreciation 1,102 278 181 - 17,008 39,624 92 - 58,285

Advertising & Recruitment 277 3,803 5,464 1,252 14,863 432 - - 26,092

Audit & Tax Work Fees - - - - - 1,682 13,848 - 15,531

Donated Stock 425 - - - - - - - 425

Grants-home repair works - 38,689 - - - - - - 38,689

Legal & Professional 4,759 97,430 8,011 - 53,777 12,601 13 - 176,592

Miscellaneous (728) 6,800 - - 8,501 11,763 - - 26,337

Office Expenditure 9,095 7,552 10,380 2,903 57,033 86,677 1,044 - 174,683

Property Costs 15,357 6,976 7,680 - 43,795 13,152 - - 86,959

Training 307 941 801 440 3,899 5,712 - - 12,100

Transport/Shed Costs 3,825 - - - 26,014 1,098 - - 30,937

Travel and Volunteer Expenses 3,910 3,047 4,652 5,820 64,577 7,545 173 - 89,723

Business Directory non-staff costs 29,172 - - - - - - - 29,172

210,696 297,250 222,190 158,160 1,181,577 365,542 38,947 285,326 2,759,688

Support costs 24,379 21,873 14,939 29,498 190,596 4,040 - (285,326)

Governance costs 3,328 2,986 2,039 4,027 26,017 551 (38,947) -

Total expenditure 2023 238,403 322,109 239,168 191,685 1,398,190 370,133 - - 2,759,688

Analysis of expenditure (prior year) 

Charitable activities

Age UK Nottingham & Nottinghamshire

Notes to the financial statements

For the year ended 31 March 2024
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6

2024 2023

£ £

47,383 58,285

1,945 (2,417)

40,538 37,876

29,403 46,914

11,750 11,000

7

2024 2023

£ £

2,256,898 1,804,089

1,147 -

160,955 133,037

77,655 57,036

2,496,655 1,994,162

2024 2023

No. No.

2 1

8

2024 2023

No. No.

60.6 49.0

3.9 3.0

18.9 16.0

83.4 68.0

Social security costs

Employer’s contribution to defined contribution pension schemes

The following number of employees received employee benefits (excluding employer pension costs and employer's national insurance) during the year 

between:

£60,000 - £69,999

Staff numbers

The charity trustees were neither paid nor received any other benefits from employment with the charity in the year (2023: £nil). No charity trustee received 

payment for professional or other services supplied to the charity (2023: £nil).

The average number of employees (head count based on number of staff employed) during the year was 120 (2023: 92).

Management and Administration of the Charity

Direct Charitable Services

Staff are split across the activities of the charity as follows (full time equivalent basis):

Age UK Nottingham & Nottinghamshire

For the year ended 31 March 2024

Trustees' expenses represents the payment or reimbursement of travel and subsistence costs totalling £nil (2023: £nil) incurred by 0 (2023: 0) members 

relating to attendance at meetings of the trustees.

Notes to the financial statements

Net income / (expenditure) for the year

Operating lease rentals:

Auditor's remuneration (excluding VAT):

This is stated after charging / (crediting):

Depreciation

Audit

The total employee benefits (including pension contributions and employer's national insurance) of the key management personnel were £230,936 (2023: 

£219,846).

Analysis of staff costs, trustee remuneration and expenses, and the cost of key management personnel

Staff costs were as follows:

Salaries and wages

Redundancy and termination costs

Property

Other

Profit on disposal of fixed assets

Fundraising and Publicity

Volunteers

During the year 179 volunteers (2023:261) supported the Charity in a variety of roles.
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Age UK Nottingham & Nottinghamshire

For the year ended 31 March 2024

Notes to the financial statements

9

10

2024 2023

£ £

- -

11

Leasehold 

Improvements

Freehold 

property

Fixtures and 

fittings

Computer 

equipment

Motor 

vehicles Total
£ £ £ £ £ £

101,930 458,845 126,187 259,760 42,577 989,299

- - 1,971 - 15,826 17,797

- - (9,050) (18,074) - (27,124)

101,930 458,845 119,107 241,686 58,403 979,972

44,742 387,570 84,861 226,722 42,427 786,322

10,193 11,894 7,801 13,490 4,006 47,384

- - (7,162) (18,017) - (25,179)

54,935 399,463 85,500 222,195 46,433 808,527

46,995 59,382 33,608 19,491 11,970 171,445

57,188 71,276 41,326 33,038 150 202,978

Leasehold 

Improvements

Freehold 

property

Fixtures and 

fittings

Computer 

equipment

Motor 

vehicles Total
£ £ £ £ £ £

101,930 458,845 125,648 237,844 42,577 966,845

- - 1,971 - 15,826 17,797

- - (9,050) (18,074) - (27,124)

101,930 458,845 118,569 219,770 58,403 957,518

44,742 387,570 84,434 204,806 42,427 763,979

10,193 11,894 7,775 13,490 4,006 47,357

- - (7,162) (18,017) - (25,179)

54,935 399,463 85,046 200,279 46,433 786,157

46,995 59,382 33,522 19,491 11,970 171,360

57,188 71,276 41,214 33,038 150 202,866

There are no donations from related parties which are outside the normal course of business and no restricted donations from related parties.

Tangible fixed assets

Taxation

The charity is exempt from corporation tax as all its income is charitable and is applied for charitable purposes.  The charity's trading subsidiaries AUBD 

Limited & Age Uk Notts Men in Shed C.I.C. distributes under Gift Aid available profits to the parent charity. Its charge to corporation tax in the year was:

Eliminated on disposal

At the end of the year

At the end of the year

At the start of the year

Charge for the year

At the start of the year

Additions in year

Additions in year

Disposals in year

At the end of the year

Disposals in year

At the end of the year

At the start of the year

Related party transactions

During the year the charity recharged management charges totalling £8,052 (2023: £7,667), rent £540 (2023: £1,800), salaries of £60,771 (2023: 

£55,511), loan interest of £7,204 (2023: £6,376) and other recharges of £3,609 (2023: £6,106 ) to AUBD Limited and received commission from AUBD 

Limited of £2,127 (2023: £2,671). Included within amounts due from subsidiary undertakings and owed to the charity at year end was £127,775 (2023: 

£137,753) due from AUBD Limited.

Eliminated on disposal

At the start of the year

At the end of the year

Net book value

At the end of the year

UK corporation tax at 19%

Cost

Depreciation

Net book value

The group

The charity

At the start of the year

All assets are held for charitable activities.

Cost

Depreciation

At the start of the year

Charge for the year
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Notes to the financial statements

12

2024 2023 2024 2023 2024 2023
£ £ £ £ £ £

Cost and net book value - - - - - -

At 1 April 2023 461,459 10,592 451,720 92 9,831 10,592

Additions 12,110 450,000 12,120 450,000 - -

Disposals (4,674) - (4,674) - - -

29,254 867 29,174 1,628 80 (761)

At 31 March 2024 498,148 461,459 488,339 451,720 9,911 9,831

Group investments comprise:

2024 2023

£ £

UK Common investment funds 488,237 450,116

Cash 9,911 11343

498,148 461,459

Gain/(loss) on investments

Investments

George Henry Francis Payling's 

Charity  The charityThe group
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Notes to the financial statements

13
2024 2023

Investments £ £

Age UK Local Trading Limited 2 2

AUBD Limited 100 90

Total 102 92

2024 2023
£ £

98,729 116,332

(6,123) (6,684)

92,606 109,648

(89,312) (88,986)

3,294 20,662

3,294 20,662

(134,777) (153,502)

3,294 20,662

- (1,937)

- -

(131,483) (134,777)

3,754 19,600

(135,137) (154,277)

(131,383) (134,677)

Age UK Notts Men in Sheds Company Number 11722728

The Charity wholly owns the Age UK Notts Men in Sheds CIC, a company registered in England.

A summary of the results of the subsidiary is shown below:
2024 2023

£ £

- 5,363

- 5,363

- (784)

- 4,579

- (4,579)
- 4,579
- -

- -

- 9,392
- (9,392)

- -

The aggregate of the assets, liabilities and reserves was:

Liabilities

Profit / (loss) for the financial year

Turnover

Age UK Notts Men in Sheds Company Number became dormant on 01.04.2023

Retained earnings

Total retained earnings brought forward

Gross profit

Gross profit

Distribution under profit share to VISAV ltd

Assets

Liabilities

Reserves

Total retained earnings carried forward

Total retained earnings brought forward

Profit for the financial year

Distribution under Gift Aid to parent charity 

Profit for the financial year

Retained earnings

Profit on ordinary activities before interest and taxation 

Administrative expenses

AUBD Ltd Company Number 06393966

Subsidiary Companies

The charity owns 100% of the issued ordinary share capital of AUBD Ltd, a company registered in England. The annual interest to be paid on the loan from 

the Charity is 0.73% above base rate.

All activities have been consolidated in the SOFA. The net profit is used to make payments to the Charity towards the long-term loan, with the exception of 

funds needed as working capital within the trading company. Note VISAV received a 10% share of the 2023 profit. During the year VISAV transferred its 10% 

share of AUBD Ltd to the Parent Company, thereby ending this relationship. 

A summary of the results of the subsidiary is shown below:

Assets

Turnover

Cost of sales

As the principal activity of the Age UK Notts Men in Sheds C.I.C. ceased on 31
st
 December 2022 their financial statements have not been prepared on a going 

concern basis but on the basis that the company became dormant on 01.04.2023. 

Distribution under Gift Aid to parent charity 

Administrative expenses

Profit / (loss) for the financial year

Total retained earnings carried forward

The aggregate of the assets, liabilities and reserves was:

Reserves
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14

2024 2023

£ £

3,273,119 2,461,767

(2,887) (212,326)

15

2024 2023 2024 2023
£ £ £ £

39,962 54,484 39,962 54,484

381,406 315,021 381,406 315,020

24,746 17,138 24,119 16,500

74,070 66,478 72,423 63,276

- - 127,980 147,471

772 - 772 -

520,956 453,121 646,662 596,752

16

2024 2023 2024 2023
£ £ £ £

- - - -

69,172 280,122 62,027 263,926

8,226 6,445 8,226 6,445

172 500 172 500

77,570 287,067 70,425 270,871

17

2024 2023 2024 2023
£ £ £ £

Balance at the beginning of the year 161,780 298,819 154,152 282,741

Amount released to income in the year (161,780) (298,819) (154,152) (282,741)

Amount deferred in the year 43,234 161,780 41,623 154,152

Balance at the end of the year 43,234 161,780 41,623 154,152

18

The charity

The charity

The charity

Accruals and deferred income

Creditors: amounts falling due within one year

Deferred income within the Charity comprises of grants and donations received in advance which are to be used for activities and services due to start on 

or after 1 April 2024. AUBD Ltd also has deferred income in the form of company fees paid for their Directory listing after 31 March 2024.

Deferred income

Age UK Nottingham & Notttingamshire

Taxation and social security

Other creditors

The Group operates a defined contribution pension scheme. The pension charge for the period represents contributions payable by the Group to the 

scheme and amounted to £77,655 (2023: £57,036).

Pension scheme

Gross income

Result for the year

Debtors

Accruals and deferred income

Debtors due within one year:

Age UK Nottingham & Notttingamshire

Accrued Income

Prepayments

Amounts due from subsidiary undertakings

Other debtors

George Henry Francis Payling's Charity  

Parent charity

The parent charity's gross income and the results for the year are disclosed as follows:

George Henry Francis Payling's Charity  

Other debtors

Other debtors due after one year

The group

The group

The group
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19a

General 

unrestricted

Designated 

funds

Restricted 

funds Total funds

£ £ £ £

() 160,937 10,509 171,445

- - - -

488,237 - 9,911 498,148

720,455 1,079,173 67,489 1,867,117

1,208,692 1,240,110 87,909 2,536,711

19b

General 

unrestricted

Designated 

funds

Restricted 

funds Total funds

£ £ £ £

187,602 15,376 202,978

- - - -

451,628 - 9,831 461,459

671,777 1,129,154 84,414 1,885,345

1,123,405 1,316,756 109,621 2,549,782

Net assets at 31 March 2024

Net assets at 31 March 2023

Investment properties

Investment properties

Investments

Net current assets

Analysis of group net assets between funds (prior year)

Tangible fixed assets

Investments

Net current assets 

Tangible fixed assets

Analysis of group net assets between funds (current year)
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20a

£ £ £ £ £ £

Restricted funds:

19,276 382,161 (385,055) - - 16,382

1,269 130,186 (131,454) - - -

- 380 (380) - - -

Health & Wellbeing 22,221 106,743 (114,751) - - 14,212

14,428 3,520 (13,298) - - 4,650

Total restricted funds 57,193 622,989 (644,937) - - 35,244

52,428 2,162 (1,925) - - 52,665

40,000 - (1,147) 5,399 - 44,252

Additional Staff Time Contingency 41,184 - (10,949) 16,759 - 46,994

Management Restructure Training & Staff Conference 10,000 - (2,564) 2,564 - 10,000

EDI - Communications 10,000 - - - - 10,000

Health & Safety 3,000 - (386) 386 - 3,000

Eric Hallam Services Investment Fund 442,180 - - - - 442,180

Men In Sheds 4,767 - (4,767) - - -

AUBD - Website Development 25,000 - - (25,000) - -

Lease for City Centre Site - 10 years rent 386,816 - (22,103) - - 364,713

Information Technology 38,140 - (10,466) 16,667 - 44,340

Building 56,067 - (23,331) 13,583 - 46,320

Vehicles 52,000 - (15,826) 11,200 - 47,374

Property Refurbishment 20,000 - (2,831) 2,831 - 20,000

Total designated funds 1,129,154 - (94,370) 44,389 - 1,079,173

General funds Parent Charity 1,445,685 2,659,179 (2,559,463) (44,389) - 1,501,012

(134,677) 98,729 (95,435) - - (131,383)

2,440,162 2,757,908 (2,749,268) - - 2,448,802

(13,468) - - - 13,468 -

2,536,314 3,383,059 (3,396,130) - 13,468 2,536,711

Transfers

Total funds

Designated funds:

Housing 

The narrative to explain the purpose of each fund is given at the foot of the note below.

Employers Liability Fund

Total unrestricted funds

Asset reinvestment funds:

Overdrawn non-charitable trading subsidiary reserves

Minority Interest

At 1 April 2023

Income & 

gains

Expenditure & 

losses

At 31 March 

2024

Minority 

Interest

Advice

Core Services

Advocacy

Movements in funds (current year)

Unrestricted funds:

George Henry Francis Payling's Charity Endowment 

Funds
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20b

Minority 

Interest

£ £ £ £ £

Restricted funds:

16,091 307,679 (304,495) - - 19,276

1,144 86,667 (86,542) - - 1,269

- 160 (160) - - -

Health & Wellbeing 31,904 107,672 (117,356) - - 22,221

16,653 1,430 (3,655) - - 14,428

Total restricted funds 65,792 503,609 (512,208) - - 57,193

53,663 519 (1,754) - - 52,428

40,000 - (14,238) 14,238 - 40,000

Additional Staff Time Contingency 34,528 - (8,037) 14,693 - 41,184

Management Restructure Training & Staff Conference 10,000 - (2,640) 2,640 - 10,000

EDI - Communications - - - 10,000 - 10,000

Health & Safety 3,000 - (639) 639 - 3,000

Eric Hallam Services Investment Fund 532,913 - (90,733) - - 442,180

Dementia Strategy - SPECAL Evaluation & Development 35,000 - (35,000) - - -

Men In Sheds 16,962 - (12,195) - - 4,767

AUBD - Website Development 25,000 - - - - 25,000

Lease for City Centre Site - 10 years rent 420,000 - (33,184) - - 386,816

Income Generation Initiatives - House Clearance 39,607 - (39,607) - - -

Information Technology 32,480 - (11,007) 16,667 - 38,140

Building 56,452 - (13,968) 13,583 - 56,067

Vehicles 52,000 - - - - 52,000

Property Refurbishment 40,000 - (22,962) 2,962 - 20,000

Total designated funds 1,337,942 - (284,210) 75,422 1,129,154

General funds Parent Charity 1,436,681 1,950,966 (1,864,669) (75,422) (1,872) 1,445,685

(153,402) 116,332 (97,607) - - (134,677)

2,621,221 2,067,298 (2,246,486) - (1,872) 2,440,162

(15,340) - - - 1,872 (13,468)

2,725,336 2,571,426 (2,760,448) - - 2,536,314

Unrestricted funds:

Designated funds:

Employers Liability Fund

Asset reinvestment funds:

Total unrestricted funds

Overdrawn non-charitable trading subsidiary reserves

Total funds

Housing 

Core Services

Movements in funds (prior year)

Transfers At 1 April 2023

Advice

At 1 April 2022

Advocacy

Income & 

gains

Expenditure & 

losses

George Henry Francis Payling's Charity Endowment 

Funds

Minority Interest
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Purposes of designated funds

There is a health & safety fund to cover replacement of fire extinguishers, training and other items ad hoc items that may be required during the year

The asset reinvestment funds for fixed assets are as follows:

- information technology for the replacement of computer hardware assumed to be required every 3 years, 

- vehicles for the replacement of Charities vehicles needing to be replaced every 4 years,

21

2024 2023 2024 2023

£ £ £ £

30,938 41,313 23,011 36,854

9,600 33,000 6,391 21,185

- - - -

40,538 74,313 29,403 58,040

22

Housing - restricted funding is used to provide services including the Warm & Wise project where advice and measures are put in to help keep older people 

and their homes warm, support with minor repairs to enable people to remain in their own homes and to give advice regarding avoiding being victims of 

scams. During the year we also provided winter warmth packs to help those struggling to keep warm during the energy crisis.

Advice - restricted funds awarded are used to provide benefits advice to older people to ensure they are receiving all the funds which they are entitled to. 

Funding was also received to set up a digital inclusion service to support older people to make use of technology available to them.

Advocacy - any restricted donations received from people using the advocacy services are used to provide advocacy within hospitals.

OtherLand and buildings

- building asset reinvestment fund for the Sybil Levin centre which is the Charity’s own property. An amount is set aside to cover the cost of major repairs 

that are not routine maintenance such as replacing roofs etc this has been calculated using the expected life of the individual parts of the asset. The 

windows at the Sybil Levin centre will be replaced during 2024 costing approx. £25,000.

The asset reinvestment fund for property refurbishment covers any works needed to comply with lease agreements for buildings which are leased and any 

potential dilapidation costs that may be incurred when a lease comes to an end.

The Equality, Diversity and Inclusion designated fund is to cover any resources and training required to support implementation of the values and to 

comply with service contract requirements. This is likely to be spent within the next two years.

The Eric Hallam Service Investment Funds is income from a legacy which is designated for future service investment, covering shortfalls in income. Unless 

unexpected surplus’s are made this is expected to be used within the next three years.

During the year it was decided to not invest in a new website for AUBD Ltd this fund was undesignated.

As the Charity no longer has a City centre site, funds have been set aside to cover rent for premises to be used to for older people to access signposting 

and advice services, these funds will cover at least the next 10 years. 

Purposes of restricted funds

Operating lease commitments payable as a lessee

Less than one year

One to five years

Legal status of the charity

As a company limited by guarantee, in the event of it being wound up, every member is liable to contribute a sum not exceeding £1. There are no shares of

any class either authorised or allotted.

Over five years

Health & Wellbeing - restricted funds are used to provide services to prevent and reduce social isolation & loneliness. With services such as volunteer 

befriending schemes where older people are visited in their own homes or receive telephone calls , Men in Sheds where both men & women get together to 

socialise & carry out metal/wood working crafts, there are also some  physical activity services for older people to take part in including walking and 

walking football. Some restricted funds are sued to provide the SPECAL day service at our Sybil Levin centre.

Core Services - funds are received to support communications between other Age UK's around the East and West Midlands to share good practise and ideas 

for supporting older people. These funds are controlled by the 6 CEO's of the East Midlands.

The group's total future minimum lease payments under non-cancellable operating leases is as follows for each of the following periods:

The employers’ liability fund is held to cover potential redundancy costs that may be incurred at the end of contracts/service level agreements this is 

calculated at 10% of the total redundancy and notice costs as at 1
st
 April 2024. The additional staff time contingency is to cover any unexpected extra 

temporary work outside of the budget and is costed as ½ hour extra for all staff. 

We will hold a staff conference and face to face staff meetings during the next year with a maximum budget of £10,000 to cover room hire, catering, 

speakers fees, training materials and any additional staff costs incurred.
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